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KAPATAEB IOpwuii AekcaHApPOBUY
UCTOMHUTENbHBIN AupekTop, TOO «TI Opken»,
KazaxcraH, r. KocTtaHaii

MOTHUBALISI HACEJIEHUSA KAK ®AKTOP PA3BUTHSA
9KOHOMMUYECKO¥ CCTEMbI TOCYJIAPCTBA

Annomauyus. [lenvio pabomel 568/155emcs paccMompeHue Momueayuu HaceaeHus KaK 0CHO8bl pazsumus Hayu-
OHAJIbHO20 NPOU3600CMBA. AHANUUPYIOMCS NPOOIEMbl OUHAMUKU IKOHOMUUECKUX MOMUB08 desimebHOCmU Cy0s-

€Kmoe CmaHoesule2ocs polHKA.

Knroueewle cnoea: momusayust HaceieHusl, IKOHOMUUECKOe COCMOsIHUE, passumue, SIKOHOMU4YeCKas akmue-

HOCmMbeb.

Beenenue

[TpegMeTOM 5KOHOMMUYECKOI TeOpuM SIBISIETCS
SKOHOMMYECKas] aKTMBHOCTb uejioBeKa, HallpaB-
JIeHHas Ha Co3yujaHue OOIIeCTBEHHO-3HAYMMBbIX
1leHHocTel. VccnemoBaHe S5KOHOMMYECKONM ak-
TUBHOCTM 4ejIOBeKa IIpeJirojiaraeT u3ydeHne ero
YCTAHOBOK, MOTMBOB, MHTEPECOB, U IieJieii mesi-
TEJIbHOCTU.

DKOHOMMUECKMEe  OTHOIIEeHMS  BO3HMUKAIOT
MEXIY CITelMaan3MPOBaHHBIMY CYO'beKTaMM IIPO-
M3BOJICTBA 110 IOBOAY MX y4acTUsI B IIpollecce Co-
3UIJAaHNUS OOIIeCTBEHHO-3HAUMMBIX II€HHOCTEN 1
obMeHa MMM B IeJISIX TIOBBIIIEHNSI YPOBHS, Kaue-
CTBa JXKM3HU, Pa3BUTHSI OOIIECTBA.

I[Ip sTOM MeXOy pasIMYHBIMM TPYIIIaMMU
YYaCTHMKOB ITPOM3BOACTBA BOSHMKAIOT SKOHOMM-
yeckye IMPOTUMBOPEUMs: Mo MOBOAY GOpbObI pas-
JIMYHBIX TPYIIIT 3@ CBO¥ IIPUOPUTET IIPU UCII0/IH30-
BaHMM TOCYIAPCTBEHHBIX ¥ YaCTHBIX PECYPCOB.

DKOHOMMUECKNII 3TOM3M  JOMMUHUPYIOUIUX
CYO'BEKTOB ITPOM3BOICTBA OTPAHMYEH TOCIIOACTBY-
IOIIVIMM B OOIIIeCTBE MpeICTaBIeHUSIMIU O HOpMax
COIMA/IBHONM CIIPaBeJIMBOCTY U YIPO30it COLM-
aJTbHbIX KOH(IMKTOB M3-3a IOCTEeIOBATEIbHOTO
HapYyIIeHUS] 9TUX HOPM.

CotmasbHas CIipaBeJIMBOCTb — 3TO MCTOpUYe-
CKM KOHKpETHOe >KejlaTeJIbHOE€ COOTBETCTBME
MesKIY BKJIaIOM I'PYIITbl B 9KOHOMMKY U TTOTyJae-
MOJi €10 COLIMa/IbHO ToNelt.

B 3aBUCHMMOCTY OT peanm3anyiit HOpM CoLaIb-
HOJi CIIpaBeIJIMBOCTM B OOIIECTBE BBIAEISIOTCS
cyiefytolye IPyIIIbl:

a) IpMBUJIETMPOBaHHbIE — Te, Yeli BKjIaJ, B 9KO-
HOMMKY MEeHbIIIe UX COLMaIbHOM J0JIN;

0) cpemHMe — Te, Ueii BKJIAA B IKOHOMUKY

MIPUOINU3UTETBHO COOTBETCTBYET MX COLMATbHOM
mosie. B pasBUTBIX CTpaHax HOJS CPeIHUX CIOEB
cocTtasnseT oT 70 7o 90% 3KOHOMMUUECKU aKTUB-
HOTr'O HaceJeHusI, uTo obecreunBaeT geiicTBue pe-
aJIbHBIX [IJISI BCEX IPYIIT HACeJIeHMsI CTMMYJIbI CO-
3UAaTeNbHOM aKkTuMBHOCTM. Kpome TOro, 3Tu
IPYIIIbl 06€CIIeUMBAIOT SKOHOMMUUECKOe ¥ IIOJIM-
TUUYECKOE Pa3sBUTHE OOLIECTBA;

B) IMCKPUMMUHMPYEMbIe — Te, Ueif BKIag, B 9KO-
HOMMKY OO0JIbIIIE MX COLMAIbHO TOJIN.

Hampumep, pycckast crapoobpsimueckast 6yp-
Kyasus IO AepsKUBa/Ia OIIIO3ULIVIOHHbIE ITOJIATH-
yecKue MapTui B CUITY CBOE AUCKPUMMHALIVN KaK
B COLMATbHOM, TaK U B PEJUIMO3HOM acIIeKTax.
CouManbHblii KOHMIMKT OUCKPUMMHUPYEMbIX
IPYIII C IPUBUIETMPOBAHHBIMI 3IUTAMM HECEeT B
cebe yrpo3y CoLMaNTbHO CTaOUIbHOCTH, TIePCIIeK-
TUBAM Pa3sBUTHSI IPOM3BOICTBA 1 061ecTBa. CHS-
Tie KOHQIMKTA MEXKIY CHelaai3XpOBaHHbIMMU
YYaCTHMKAMM OO6IIeCTBEHHOIO IMPOM3BOACTBA He-
06X0OuM [IJIsI CTUMY/IMPOBAHMUS CO3UIATEIbHOM
aKTMBHOCTM CY6BHEKTOB IPOM3BOJICTBA ¥ BOCIIPO-
M3BOACTBA pabouelt CuIbl B KOHTEKCTE PeLieHust
nemorpaduueckoil mpo6aeMsl.

COOTHOIIIeHMEe SKOHOMUYECKMX U COLMATbHbIX
MHTepecoB (GOpMUpYET YacTHbIe MHTEpPeCchl CIie-
LIMAIM3MPOBAHHBIX CYObEKTOB HALMOHAIbLHOIO
IIPOM3BO/CTBA.

L1eJIOCTHOCTD ¥ pa3sBUTHE MIPOU3BOACTBA, 06-
IIeCTBa OIpeesseTcs ClIOCOOHOCThIO CYO'beKTOB
B3aMMO/Ie/iICTBOBATh II0 II0BOAY COIVIACOBAHMS
YACTHBIX MHTEPECOB B PaMKax OOLIEro yIpaBJIeH-
YECKOr0 peIleHNs M ero peaansalui MoIUThYe-
CKOJi BJIaCThIO.

Poccust B 1917 r. mepeskmna 60pbOy MPOTUB
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rocroacTBa yactHoro umHrtepeca, CCCP B Hauase
90-x rogoB mpuilies K CBOeMY paciiaay BCaeaCcTBue
abCOJTIOTHOTO rOCITOACTBA OOIIEero MHTepeca.

JKOHOMMUYECKMe | couMaJiIbHbIE HpO6J’IeMbI
Poccun cBsi3aHbI ¢ HEOOXOAMMOCTBIO TapMOHM3a-
VM 4YaCTHBIX MHTEPECOB B paMKaX 06H.l€[‘0.

Llens maHHO! pabOThI — MOKAa3aTh OCHOBHBIE
0COOEHHOCTY SKOHOMMYECKOI aKTUBU3AIUU Ue-
JioBeKa.

CpasBHenmne Poccuu u Kazaxcrana

DKOHOMMKA

DKOHOMMKA 00eMX CTpaH CMIbHO 3aBsi3aHa Ha
,Z[06bl‘-le IMOJIE3HBIX MCKOIIae€MbIX, X IIpOoAa>ke U

MoganbHana sapaboTHana nnarta

(pyG.)
KasaxcTtaH 10100
Poccua 23500

Meowannan aapaboTtHana nnarta

YaCTUYHOI nepepaboTke. [layee 1Mo BasKHOCTY JIJIsT
KasaxcTaHa CTOUT ceabCcKoe X03siCcTBO, A Poc-
CUU - ONITOBAast M PO3HUYHAS TOProsys. YTo Kaca-
etcs BBII Ha mymy Hacenenus, To y Kazaxcrana oH
cocrasisieT 6oee uem 680 ThIC. pyoOsIeit u Tocymap-
CTBO PaCIOJIOKWIOCh Ha 69 MecTe B 06IIEMUPO-
BOM peittunre. Y Poccun - 6os1ee 800 ThIC. pyoteii,
61 mecTo.

3apab6oTHas miarTa

Kaxk BugHO 13 pucyHka 1 B cpegHeM 3apaboT-
Hag r1ata B Poccuu Bbitie B 1,5-2 pasa.

CpegHAaa aapaboTHana nnata

(py6.) (py6.)
19600 35700
35000 46900

Puc. 1. CpaBHeHMe 3apaboTHOI TuiaThl B Kazaxcrane u Poccun

ITencna

O6e cTpaHbl B JAHHBII MOMEHT ITPOBOJSIT ITEeH-
cuoHHbIe pedopMbl, B epcrekTuBe B KasaxcraHe
rpakgaHe OYAyT BBIXOAUTH Ha MEHCUIO B 63 rofa,
B Poccuy — B 60 (KeHIIMHBI), 65 (MYKUMHBI).

MuHuManbHbI pa3mep neHcun B Kasaxcrane
moutu 6,5 TeICSIu py6JIeit, cpemHss TouTH 15 ThIC.
Uro kacaeTcst Poccun, TO MMHMMA/bHBI pa3Mmep y
Poccuu mioBbIiie 8,8 ThiC. py6sieii, a BOT cpemHsis
BeJIMYMHA MIEHCYOHHBIX BBITJIAT Takast ke 15 ThIC.
pyoieii.

KoMmmyHanbHBIE YCIIYTU

YT106bI CPAaBHUTH CTPAHBI 10 BEJIMYMHE TIIATHI

3a KOMMYHaJIbHBIE YCIIyTU (OTOIUIEHME, TIeKTPU-
4yecTBO, BOZY, MyCOp) 3a 3TaJIOH BO3bMEM KBap-
TUPY IIOMAABI0 Topsiaka 85 kB.M. B KazaxcraHe B
CpefHeM MPUXOAUTCS PACKOLIETUTHCS Ha 3 C He-
OOJIBIINM ThICSTUM pyOJIeit, B Poccun — 6,2 Thic. Ta-
KM 00pa3oM, Ka3axCTaHIbl IUIATAT B 2 pasa
MeHblIe 3a JaHHbIV BUA, yciIyr. CTOUT OTMETHUTD,
YTO JOMallHNUI MHTepHET B Ka3axcTraHe B cpelHEM
B IIOJITOPA pasa Jopoxe, yeM B Poccun.

IIpoayKTsl

Ternepp mnepexogMm K MPOAYKTaM HNUTAHUS

(puc. 2).
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NMnPoAyKTbl MNTaHWA

Boaa, 0,33-nutpoBan byTbinka

Monoko, obeiuroe, 1 antp

i
’l',

ByxaHka caexero Benoro xneba, 0,5 kr
Benbiii puc, 1 kr

ARua, ynakoska Ha 12 wryk

L © K

MecTHbIi cuip, 1 kr

3

KypwHble rpyaku, 6es koctell 1 6e3 koxu, 1 kr
ToBAXbA BbIpe3ka, KpacHoe MAco, 1 kr

ABnokw, 1 kr

@@

BaHaH, 1 kr
AnenbcuHbl, 1 Kr

Momugop, 1 kr

W@ @

Kaprogens, 1 kr

Nyk, 1 kr

<]
.24

Canat-natyx, 1 ronoska

Boaa, 1,5-nutposan ByTbinka
ByTblnka BMHa, CpeAHAn LieHa

JomaluHee nuso, byToinka obbemom 0,5 auTpa

e - - ()

/ Mauka curapet

KazaxcraH Poccua
18.05 P 2020P
4286 P 5447 P
l4.66 P 30.89 P
42299 61.77 P
56.39 P 67.95 P
27857 P 427.89 P
187.78 22911¥P
30846 P 403.18 P
63.16 P 7637 P
76.13 P 60.08 £
95.30 P 75.80 P
91.35P 11568 P
2199¢P 2920P
20.86 P 2583 P
4004 P 55.03 P
27078 3538 ¢F
340.04 386.33 P
3496 P 56.15 P
39.77 P 11568 P

Puc. 2. CpeiHMe LieHBI HA OIpeIe/IEHHBIN ITepeueHb MPOIYKTOB M0 COCTOSTHUIO Ha aBrycT 2020

He HY>XHO OBITh BEJIMKMM aHATUTUKOM, YTOOBI
TIOHSITh, UTO IieHbI B KazaxcTraHe HIKe.

BeiBosbl. BBUIY TOrO, 4TO AOXOABI POCCUSIH
6o7bllle, a ieHbI B KazaxcTaHe XOTh U HIUKE, HO He
3HAUUTEIbHO M [aXe HMU3Kasi KOMMYHa/Ika He
0C000 MCIpaBISIeT CUTYALINIO, TO HMKAKOIi CeHca-
MY He HaGTI0aeTcsl — YpOBEHb KU3HU B Poccun
BBIIIIE, XOTS ¥ HE OYEHb 3HAUYMTEIbHO.

Nudnsamusa B Kazaxcrane u B Poccumn:
CXOJCTBA U Pa3INIMS

HaumonanbHbili baHk PK 3HaunTe/nbHO OTCTAaeT
OT POCCUIACKUX KOJIJIET B peanu3aiiu MOIUTUKA
MHQISIIMOHHOTO TapreTupoBaHus. IleHTpasbHbIe
6anku Kaszaxcrana u Poccum TOUTM OIZHOBpe-
MEHHO CHU3WJIM CBOM KJ/IIOUEBBIE CTaBKU B MIOJIE
Ha (oHe BBIPOCIIMX B IIEJIOM IMOTPEOUTETHCKUX
1ieH. Mexay TeM ocTaeTcsl OUeBUIHbBIM, uTO Haty-
oHabHbIN Bank PK 3HauUnTeNbHO OTCTAET OT POC-
CUICKUX KOJIJIET B peanu3aly MoauTUKy uHOs-
IIMOHHOTO TapreTMpOBaHMs, OH CHMU3UJI CBOIO 6Ga-
30BYIO CTaBKy repBbIM 20 uiojs 10 ypoBHS B 9,0%
C Cy’>KeHMeM IIPOIleHTHOro Kopuaopa +/- 1,5 mpo-
LIeHTHBIX NyHKTa. CBOe pellleHMe LeHTpaabHbIi
6ank Kasaxcrana o60CcHOBal OcjaabaeHueM IpO-
MHOISIMOHHBIX PUCKOB. IIpyroit apryMeHT — 60-
Jiee CMJIbHOE COKpallleH/e SKOHOMUYECKOM aKTUB-
HOCTM B nepBom moayroauu 2020 roma, HeXenu

0XXJa/IOCh B paMKax IPOTHO3HOTO payHa B Mae-
mioHe. ITo MHEHMIO aHAJIUTUKOB, ITOKa3aTean 6a-
30BO MHQIAILMM pacTyT ceifuac MepjieHHee 06-
et MHQAILUM, CUTHAIU3UPYS 0 6ojiee yMepeH-
HOM pOCTe ee MOHeTapHOro KoMIloHeHTa. I[Ipu
3TOM >Ke CYIIeCTBEeHHO CHU3UJIMUCh PUCKM POCTa
nosutapusanyu. [lemeBble OeHbIM U MHQOISIUS
CykeHMe MPOIIEHTHOTO KOPUAOopa OOBSICHUIN B
Haumonanbaom Banke PK cTrabuim3sanyeit cuTya-
UMM Ha (UMHAHCOBBIX PBIHKAX ¥ ITOCTEIIEHHO
ajariTanyeil 5KOHOMMKM K HOBBIM YCIOBUSIM.
HamepeBanuch TaM BHeCTU CBOJ BKJIaJ, B BOCCTa-
HOBJIeH € SKOHOMMUKM ITyTeM CHIMKeHUSI CTOMMO-
CTU KpeauToB. II0CKO/IbKY CHUXXeHME CTOMMOCTU
JeHer OObIUHO BemeT K POCTy MHOIALMK, TO B
CBOMX OlleHKaxX HalibaHK He MUCK/IIOUNII ee yCKope-
HMS B rOIOBOM BbIpaskKeHIM B ITpejiesiax IMPorHo3-
Horo kopuaopa 8-8,5% x kouiy 2020 roga.

Tak 0HO U CJIyYMJIOCh — B M10JI€ TI0 JaHHBIM CTa-
TUCTUKOB rofioBast MHQUISIMS yCKopuiach 1o 7,1%
¢ 7,0% B uwoHe. Ilpu 3TOM TeMnbl pOCTa LieH Ha
MIPOAYKTHI MUTAaHUS TOTHSITUCH 10 11,3% B mtose ¢
11,1% mecsiuem paHee.

Takum 06pa3om, yzelieBieHe 3aeMHbIX IeHer
Hambankom yimib moacTerayno uHousmmo. e-
Her B 9KOHOMMKE U TaK XBaTaeT M3-3a OTJIOKEeH-
HOTO CIIpOCca HacejeHus 1 63Heca Mo, BAUSHUEM
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KapaHTVMHHBIX OTPaHUYEHMIA.

Kak BMIHO U3 JAaHHBIX CTaTUCTUKOB, IO CPaB-
HeHMIo ¢ uwieM 2019-ro 3HaUNTENbHO BRIPOC/IN B
rOZ0BOM BbIpasK€HUM TEMIIbI POCTA L1€H He TOJIbKO
Ha MPOAYKTHI MUTaHUS, HO U HA IJIATHBIE YCJIYTU
(c 0,8% 1o 3,2%). OmHAaKO MO0 HeMPOAO0BOIbCTBEH-
HBIM TOBapaM, MOTPeGHOCTY B KOTOPBIX IO 6OJb-
IIVMHCTBY MO3UIMI 00ECIIeUnBAIOTCS 38 CUET UM-
TTOPTHBIX TIOCTABOK, MPOMU30IIIIO CHUKeHme ¢ 5,9%
110 5,4%. V1 aTO TIpM TOM, UTO I[€HbI Ha HUX OIIpejie-

JIOJJIApOBOM  BBID@&KEHUU, a TEeHre MPOLOIKII
ocnabieHMe K aMepuKaHCKoi BamioTe. OTciona
HEeTPYAHO IMpeArooKUTb, YTO eC/iX MPaBUTEb-
CTBO TIepeCcTaHeT TPATUTh OTPOMHBIE GIO/IKETHBIE
CpeliCcTBa Ha MOAJEPXKKY OTEUECTBEHHOIO Cejlb-
CKOTO XO3SJCTBAa M IMPOCTO pacliaxHeT HacTeXb
IIBepU BHYTPEHHETO PbIHKA JJIsT 3aPYOEKHbBIX ar-
papueB, TO I[eHbI Ha Xj1e6 HaCYIIHBI OYIyT pacTu
ropaszo MeJjieHHee, UeM cejfuac.

JISIFOTCS ITOCTAaBUIIMMKAMWU B OCHOBHOM B
IO CrpaeoyuHo. Wioilb
2020 2. Kk 2019 2. x

LFOH O HIOT HIOH MO HFOTHO

20202 |20192 | 2019z 2018 2.
Topapbl H VCJOVIH 0.3 T.1 0,2 5.4
ITpomoroaecTBEeHHEIE TOBAPHI 0.2 1.3 0,1 8.7
HenpoaoBoabCcTBeHHEBIE TOBapPEI 0,3 5.4 0.3 5.9
ITrmaTHEIE YCIYTH 71 0.3 3 0.1 0.8

HACSIIeHITA

Puc. 3. Undnsaums B Pecriy6mke Kasaxcrad B urosie 2020 roga, % (MCTOYHMK: KOMUTET 1O CTaTUCTHUKE
MuHKCcTEpPCTBa HALMOHAIBHOM 3KOHOMUKM PK)

Poccuiickuit BapyaHT

Bauk Poccun (LleHTpO6aHK) IPUHSIT pellieHne
O CHVDKeHMM K/II0UeBOi CTaBKM Ha 25 6a3MCHBIX
ITyHKTOB 10 4,25% rogoBbIx Ha 3aceganuy CoBeTa
nupektopoB 24 mionst. Kak u B Hanoanke PK, B
MocKkBe KOHCTaTMPOBA/IM 3HAUUTEIbHOE BIAMSIHIE
Ha AMHAMMKY IIOTPeOUTETbCKUX 1IEH CO CTOPOHBI
Ie3suH@ISIIMOHHBIX (aKTOPOB, CTAOMINM3AIMIO
MHOIAIMOHHBIX OXMUIAHMIT HaceaeHUs U OU3-
Heca.

ITo mueHuto aHamuTUKOB Har6anka PK, coxpa-
HSIeTCS Jlaske PUCK OTKJIOHEHMST MHQUISIIUY BHU3
oT 4% B 2021 romy. A B 2020 rogy o MporHo3y ro-
nmoBast MHQUISUMST cocTaBUT 3,7-4,2%, Mpu 5TOM
oHa 6ymeT pacTu M3-3a 3(Ppderra HU3KOI 6a3bl
2019 ropa. [1s1 110151 3TOT IIPOTHO3 OKa3aJjiCcs Bep-
HBIM, TIOCKOJIBKY rofioBast MHQJISIMS MOTHSIACh

10 3,4% C MIOHbCKOJM OTMETKMU B 3,2%.

Ho, kaxk BbIsICHsIEeTCS U3 AaHHbIX PoccraTa, mpu
sToM LleHTpo6GaHKYy BIIo/HE yaaeTcs 3hPeKTUBHO
MIPOBOANUTD B JKM3Hb TMOJIUTUKY MHOIAIMOHHOTO
TapreTMpoBaHMs.

T'ogoBble TEMITBI pOCTa 11eH Ha IPOLYKThI [TUTa-
HMS B COCeHel CTpaHe CHU3SUINUCH C UIOIbCKOTO
ypoBHs 2019-roB 5,5% 10 4,2%

B ornnume ot Kasaxcrana B Poccun no cpaBHe-
HMIO C MIOHEM 3T TOBaphbl He MOAOPOXKAIN, a I0-
nemesenu Ha 0,1%. 3ameaiieHue IMPOM30LIIO U 1O
HeIPOIOBOIbCTBEHHBIM TOBapaM — OHM I1OJI0PO-
>Kayiv 3a rof, Ha 3,1%, Toraa Kak B MI0Jie TIPOIIIOTO
rojga — Ha 3,6%. 3HaunTe/IbHO CHU3UINUCH U TE€MITbI
pocCTa pacileHOK Ha IUIaTHbIe YCayTh — ¢ 4,5% oHu
OITyCTUITUCH 110 2,5%.

woas 2020 2. k Cnpaeoyro: woae 2019 2 k
UIOHIO w0 HIOHIO U010
2020 z. 2019.. 2019, 20182,
ToBapr! 1 yeayru, B ToM
qHCIE: 0.4 34 0,2 4.6
NPOI0OBOILCTBEHHBIE TOBAPSI -0,1 4,2 -0,3 5,5
HENPOIOBOILCTBEHHBIE TOBAPEI 0.3 3.1 ud 36
YVCIIYTH 1.0 2.5 0.9 4.5

Puc. 4. Uudnsauus B Poccuiickoii ®emepanym B mrote 2020 roma, % (Mctounuk: Poccrar)
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PeanbHasi ieHa neHer

[Tpu cpaBHEHUM Pa3HUIIBI MEXAY KIIOUEBbIMU
CTaBKaMM IIEHTPaJbHBIX GAHKOB OBYX CTpaH MU
CJIOKUBIIIENICSI TOMOBO MHGIISIINEN BBISICHSIETCS,
YTO MOKa

KaszaxcTraHy ymaeTcsi HeMHOTO orepeskatsb Poc-
CHUIO 10 peanbHOM IieHe neHer. B KazaxcTaHe 3TOro
IOKa3aTeJIsl COCTaBUJIO 10 uToram miojs 1,9%, To-
rma kak B Poccuu — 0,85%.

Takum ob6pa3om, Toka ele cb6eperatb AEHbIU

Ha GAaHKOBCKUX JAero3uTax B KasaxcTaHe BBITOJ-
Hee, TOTHA Kak B Poccuu 613HeC U HaceaeHue MO-
TyT 3aHMMAaTh CpeicTBa y 6aHKOB ropasmo me-
meBJie. A mocjiefHee 00CTOSITE/IbCTBO N06GaBIseT
KOHKYPEHTOCIIOCOOHOCTM TaMOIIIHeMY O6M3HeCY U
TOBapaM.

OuepemHoe IIJIAHOBOEe pellleHMe 1Mo 6a30BOi
craBke Haumounanbublil Bauk PK 06bIBUT 7 CeH-
TsI6ps1, a LleHTpo6aHK PD — 18 ceHTSOPS.

Pecnyianka Kasaxcran Poccniickan detepanns
| Tooosan Bazosas cmaska | [odosas Knoveean
uHgpIANYUA, Y6 Ha KowHely ungbaAyud, % CIIABKA Ha KOHEY
nepuood, %o nepuoda, %
2015 rox 13,6 16,0 12,9 11.0
2016 rox 8.5 12,0 5.4 10,0
12017 rox il 73 1025 28 8,25
2018 roa 3.3 9,25 4.3 7,75
2019 rox 5.4 9,25 3,0 6,25
2020 rog, HOIE 7.1 9.0 34 4,25%

Puc. 5. CpaBHeHMe nokasarenu nudusiiiny Kasaxcrana n Poccun (Mcrounmk: HaumonanbHbeiil bank PK, bank
Poccun (LleHTpo6aHK), Pocctat, KOMUTET IO CTaTUCTMKEe MUHUCTEPCTBA HAIIMOHAIbHOI 9KOHOMMKM PK)

Nnoreka B Poccun u B Kasaxcrane

151 cpaBHeHMS TOCTYITHOCTY UTIOTEYHbIX 3aii-
MOB OCHOBHBIM ITOKa3aTejieM 6blIa B3sITa MOJTHAS
croumoctp kpepmuta (IICK). Otor mnapamertp
Haubolee TOYHO OTOOpa’kaeT UTOTOBYIO Iepe-
TIIaTy. B mpoijecce MOHUTOPUHTA ObIIY OTOGPAHbI
110 5 pasHbIX 6aHKOB U3 KaXKI0i1 cTpaHbl. Kpeout-
Hble OpraHu3alMy B3SThl B CIY4aifHOM TOpPSIIKeE.
Be3 BHMMaHMST HA pa3BUTOCTh GUIMATBHONM CETH,
o6beMa aKTMBOB U T.I1. YCJTOBUSI UTIOTEUHOTO Kpe-
IuToBaHMS B Poccuy YpoBeHb K/II0UeBOM CTaBKU B
Poccuiickoit ®egepaiiuy Ha TeKyILMii MOMEHT CO-
crasisier 7,25%. BaxkHO OTMETUTB, YTO B ITOC/IE]I-
Hee BpeMsI OHa COXpaHseT TeHAeHIIMIO IO CHIKe-
HMIO CBoero pasmepa. IlmaHomepHO, HauMHas C
17%, ycTaHoBIeHHbIX 16 mekabps 2014 roga, oHa
yMeHbIIMIach Ha 9,75%.

[ICK umnoteuHsix 3aiiMoB B Poccum (NO
baHK)

/1

3ancubrombank 9,503

Bbauk CaukT-IleTep6ypr 9,6

Bank Poccuiickmit Kaniuran 9,7
Asuarcko-TuxookeaHckuit bank 9,945

LS A

5. bauk Bospoxgenue 10,66.

Cpenuunit pasmep [1CK no B3sITbIM 7151 pacueTra
6aHKkam cocTaBisgeT 9,8816% rooBbIX.

JTOT IIOKa3aTe/lb He3HAUUTEeIbHO O6OIblile,
MIPMMEeHsIeMOTr0 B KaueCcTBe CpeqHepaHHero B OT-
yetHocTu LIb P®. Takasg curyaumsi CBs3aHa C
IBYMSI OCHOBHBIMM HIOAaHCaMM. Bo-mepBbIX, He
YUTEHBI KPYITHENIINE KpemauTHbIe OpraHu3alum
Poccun. OHM MOTYT TTO3BOMNUTh cebe MPUMEHSITh
HEMHOT'O MEeHbIIIYIO TTeperiaTy o JOJATOBbIM 00sI-
3aTeIbCTBAM, M3-3a MEHbIIIe CTOMMOCTH (POHAM-
poBaHMs. Bo-BTOpbIX, HE MPUHMMAKOTCS BO BHU-
MaHue TpOoGWIbHBIE TIPOTPAMMBbl MITOTEUHBIX
3aiiMoB. Haripumep, Oy MOJIO0I CEMbU CO BTO-
PBIM MU TPETHUM PEOEHKOM, POIMBIIEMCS ITOCIE
1 auBaps 2018 rona, a Takke 7151 BOEHHBIX.

[To aTUM mpenaoXkeHUsIM CTaBKM, U, Kak cjef-
CTBMeE, YpOBeHb IieperiaThl, MeHbllle, YeM IIO
CTaHJAPTHBIM YCAOBUSIM KpeauTOBaHMS. YCIOBUS
unoreyHoro kpepurtoBaHmsi B CHIA KmioueBas
CcTaBKa B AMepuke Ha TeKyU[Mii MOMEHT COCTaB-
nser 1,75%. TlpaBunbHoe ee HasBaHue — federal
funds rate. Vinu mporienTHas craBka ®efepanbHOii
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pesepBHOIi cuctemsl (OPC), perynmmpyromieit 6aH-
KoBckuit cektop CIIIA. PaccmarpuBaeMblii mapa-
MeTp, B cpaBHeHMM ¢ Poccuiickum, pacmosiaraet
obpaTHoOIi TeHAeHLMeli. Tak, TepBoe MOBLIIIeHNe,
HAuMHAsI C MPOAOIKUTEIBHON YCTOMYMBOCTU (C
2008 roma) Ha yposHe 0,25%, 6p110 OTMeUeHO 16
nmexkabps 2015 roma. Torma ee pasmep moctur 0,5%.

CooTBeTCTBEHHO, 3a [iBa rojila U TpuU Mecsiia
KJII0UeBas CTaBKa yBeauumIach Ha 1,25%, mim B 5
pas.

Ycn0BUS UIIOTEYHOTO KpeautoBauus B Kasax-
CTaHe

B Pecriy6nmke KazaxcTaH Ha TEKYIIMii MOMEHT
cTaBKa peduHaHCUpOBaHUS cocTasisieT 9,25%. B
TeyeHMe TMOCJIeJHEero rojfa OHA IUIAHOMEpPHO
yMeHbIIaeTcs. [IpyueM mepen 3TUM ObLT 3HAUM-
TeJbHBI cKadek — Ha 3acemaHum 1 ampens 2017
rojia CTaBKa IOBAIIIeHa ¢ 5,5% 1o 11%.

[NCK nunoTteunsbIix 3aiiMoB B KazaxcTaHe:

1. Bauk entpKpemut - 15,9

2. Kaskommepii6aHk — 16,3

3. AT®dbank - 17,4

4. Hapopnbiii bank Kaszaxcrana — 18,9

5. llecuabaHk — 24,4.

Cpenumnit pasmep IICK 1o unoreuynsim Kpeny-
TaM B KasaxcTaHe, Ha OCHOBe TIPUHSTBIX BO BHU-
MaHMe IpeajokeHuit, coctapnseTr 18,58% romo-
BBIX.

Bce mporpaMmbl ¢ (pUKCMPOBAHHOI CTaBKOIA.
Wadopmanusi 0 Kakux-anb0 JIbIOTHBIX 3aiimMax
[l OT[IeJIbHBIX KaTeropuit rpaskiaH, MO3BOJIsIO-
e CrJIaAuTh HeTaTMBHOe BIleuaTeHue OT Moy-
YeHHbIX JaHHbIX, He ObII0 HalimeHo. Tak ke, Kak 1
B CiTy4ae ¢ YKpanHOii.

Takum 06pasom, poccuiickas MIIOTeKa meii-
CTBUTEJIBHO J0poske, ueM B cTpaHax EC uau B
ClIIIA. B TO ke BpeMsI OHA 3HAUUTEJIbHO JelleBJie B
CpaBHEHUM ¢ 6AHKOBCKMMM TIPeaJIOKEHUSIMU TOC-
yoapcTs, Bxogsaimux B CHI. [TosTomy oljeHMBATh
CTOMMOCTbD TAaHHOTO ITPOAYKTA BCE JKe CTOUT He Ha
OCHOBe mapaJuiesnieil ¢ IpyTMMU rocygapCcTBamMu, a
OTTAJIKMBASACh OT TEKyIIMX peajanii B CaMoii
cTpaHe. Benb uIoOTeuHoe KpeauTOBaHME 3HAUM-
TeJIbHO OT/INYAeTCS OT IPYIUX TUIIOB 3aiiMOB. Tak,
HaripMMep, B CpaBHEHUM C KpeguTaMu Haauy-
HBIMM, OHO 3aBUCUT U OT COCTOSIHMUSI pbIHKA He-
IBUKMMOCTU. OTCYTCTBME CIIpOCa Ha ITOKYIIKY

SKMJTbSI @BTOMATUUECKM YMEHBIIAaeT KOINYeCTBO
npennoxkenuii. CiencTeue — MeHbIIasi KOHKYpPEH-
LMs, ¥ BO3MOXKHOCTb TIOBBIIIEHUSI TPOLIEHTHOM
CTaBKU. B ciiyyae yBenmMueHUs CIpoca Ha KUJIbIe
KBagpaThbl 6ymeT o6paTHas MOCAeq0BATEIbHOCTb.
[TosTomy cKasaTh, YTO UIIOTEYHbIE 3aliMbl B Poc-
CUM HEBEPOSITHO JOpOrue, HeBO3MOXKHO. VX cTOU-
MOCTbh COOTBETCTBYeT HBbIHEIIHMM DpeansiM, a
TakKe MOJIOKeHUIO BCeX BAUSIONINX Ha HUX HIOAH-
COB MUKPO M MaKpO3KOHOMUKH. [IJisT perynupoBa-
HMUS IeperIaThl eCTh OTIOTHUTEbHBIN (DMHAHCO-
BBIIi MHCTPYMEHT B Buie pebMHAHCHUPOBAHMUSI.
CTOUT OTMETUTh, YTO OH MOMYJISIPEH U B OPYIUX
cTpaHax. Tak, MpakTU4YeCKu B KKIOM U3 TIPUHS-
ThIX BO BHMMaHus 6ankoB CIIA n EC mpucyt-
CTBYeT Takasi ImporpamMma. I[1oaTomy opopMIISITh
MUIOTEKY CTOUT TOTHA, KOrjJa 9TO HeoOXOayuMo, a
He OXMAaTh yMeHbllleHue ee IleHbl. [lanblie
MO>XXHO KOPPEKTMPOBATh UTOTOBYIO ITeperiaTy g0-
MOJIHUTETbHBIMM MHCTpYMeHTaMu. B pesynbraTe
CpaBHEHUS 0 OQULIMATIBHONM cTaTUCTHKe Poccuii-
ckoit ®enmepanuy u Pecryonuku Kasaxcral, 1o
Pas3IMYHBIM OCOGEHHOCTSIM, BBISIBWIM UX CXO[I-
cTBa 1 pasnuuus. Heo6XoauMo moguepKHYTh, UTO
MOTMBALIMS SIBJIIETCSI HEOThEMIEMBIM (PaKTOPOM
PasBUTUS BbICOKOI(PHEKTUBHOI SKOHOMUKNA.
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MOTIVATION OF THE POPULATION AS A FACTOR
IN THE DEVELOPMENT OF THE ECONOMIC SYSTEM OF THE STATE

Abstract. The purpose of the work is to consider the motivation of the population as the basis for the develop-
ment of national production. The problems of dynamics of economic motives of activity of subjects of the emerging
market are analyzed.
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